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INTRODUCTION 

This Annual Special Tax Report (“Report”) has been prepared for the Palmdale School District 
(“District”) to summarize certain general, financial, and administrative information related to 
Community Facilities District No. 90-1 (“CFD No. 90-1”) and the Bonds (as defined herein). The 
Report outlines the following for CFD No. 90-1: (I) Special Tax Levy for Fiscal Year 2024/2025, 
(II) Summary of Delinquent Special Taxes, (III) Background of CFD No. 90-1, and (IV) the Bonds. 
The Report also includes Attachments referenced by and/or supplementing the information 
outlined herein. The capitalized terms used in the Report and not defined herein are used as 
defined in the Rate and Method of Apportionment of Special Tax of CFD No. 90-1 (“RMA”) 
and/or the Fiscal Agent Agreement (“FAA”) by and between the District and U.S. Bank Trust 
Company, National Association. 
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SECTION I.  SPECIAL TAX LEVY FOR FY 2024/2025 

Section I of the Report contains information for the determination of the Fiscal Year (“FY”) 
2024/2025 Special Tax levy for CFD No. 90-1.   

 A. Bond Requirement  

The Bond Requirement represents the interest and principal payments due on the 
outstanding CFD No. 90-1 Special Tax Bonds, 1999 (“1999 Bonds”); the Special Tax Bonds 
(“STB”) Series 2011A & 2011B (the “2011 Bonds”) and the STB, Series 2012A and Special 
Tax Refunding Bonds, Series 2012B (together the “2012 Bonds”); the STB, Series 2017A 
and Special Tax Refunding Bonds, Series 2017B (together the “2017 Bonds”); and the STB 
Series 2023 (the “2023 Bonds” or together with the 1999 Bonds, the 2011 Bonds, the 2012 
Bonds and the 2017 Bonds, the “Bonds”), of the District in the 2024 and 2025 Calendar 
Year and estimated Administrative Expenses and anticipated delinquencies for CFD No. 90-
1 in FY 2024/2025. The Bond Requirements calculated in accordance with the RMA is 
$6,692,749.89. The application of the Annual Special Tax on Developed Property generates 
Special Tax revenues exceeding the amount needed to fund the Bond Requirement for FY 
2024/2025 (“Additional Special Taxes”). Additional Special Taxes may be used to directly 
fund authorized facilities. The following table shows the calculation used to determine the 
Bond Requirements and shows the Additional Special Taxes and the total Special Tax levy 
for FY 2024/2025. FY 2023/2024 amounts are also provided for comparison. 

 



Palmdale School District Annual Special Tax Report, FY 2024/2025 3 
Community Facilities District No. 90-1   

 

Special Tax Components FY 2023/2024 Amount FY 2024/2025 Amount 

Bond Requirement` 

  Bond Debt Service1   

Principal Due-1999 Bonds (August 1) 2 $0.00  $0.00 

Interest Due-1999 Bonds (February 1) 2 $0.00  $0.00 

Interest Due-1999 Bonds (August 1) 2 $0.00  $0.00 

Principal Due-2011 Bonds (August 1) $1,445,000.00  $2,250,000.00 

Interest Due-2011 Bonds (February) $342,047.26  $283,416.38 

Interest Due-2011 Bonds (August 1) $342,047.26  $283,416.38 

Principal Due-2012 Bonds (August 1) $410,000.00  $675,000.00 

Interest Due-2012 Bonds (February 1) $55,206.25  $47,775.00 

Interest Due-2012 Bonds (August 1) $55,206.25  $47,775.00 

Principal Due-2017 Bonds (August 1) $2,060,000.00  $1,670,000.00 

Interest Due-2017 Bonds (February 1) $537,237.50  $506,337.50 

Interest Due-2017 Bonds (August 1) $537,237.50  $506,337.50 

Principal Due-2023 Bonds (August 1) $0.00  $0.00 

Interest Due-2023 Bonds (February 1) $0.00  $601,200.00 

Interest Due-2023 Bonds (August 1) $0.00  $601,200.00 

  Subtotal Bond Debt Service $5,783,982.02  $7,472,457.76  

Administrative Expenses  $23,405.00  $23,619.00  

Anticipated Delinquencies3 $390,640.01  $399,073.13  

Total Bond Requirement $6,198,027.03  $7,895,149.89  

Additional Special Taxes $1,614,773.11  $86,312.70  

Special Tax Levy $7,812,800.14  $7,981,462.59  
1  Bond Debt Service payments listed under FY 2024/2025 Amounts are due in Calendar Year 2025 and payments 

listed under FY 2023/2024 Dollars were due in Calendar Year 2024.  
2 The 1999 Bonds were partially redeemed by the 2012 Bonds and 2017 Bonds. The next debt service will not 

occur until the Calendar Year 2030. 
3  Anticipated delinquencies are conservatively estimated at five percent (5.0%) of the Special Tax levy. 

 B. Estimated Administrative Expenses 

Each year a portion of the Special Tax levy goes to pay the ongoing costs of administration. 
The estimated FY 2024/2025 administrative expenses are shown below followed by a 
description of each line item. FY 2023/2024 amounts are also provided for comparison. 
 

Administrative Expenses1 FY 2023/2024 Amount FY 2024/2025 Amount 

District Staff Expenses $10,000.00  $10,000.00  

Outside Fees and Expenses $10,960.00  $11,255.00  

County Tax Collection Fees $2,105.00  $2,044.00  

Other Expenses $340.00  $320.00  

Total  $23,405.00  $23,619.00  
1  The Administrative Expenses are capped at $30,000.00 and are not adjusted annually. 
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District Staff Expenses – Includes staff time spent on the administration of CFD No. 90-1, 
its accounts and obligations as well as expenses related to CFD No. 90-1 including postage, 
supplies, copying, telephone, and technology costs.  
 
Outside Fees and Expenses – Includes the District’s estimated costs to hire consultants 
related to the administration of CFD No. 90-1. Consultants used include attorneys, fiscal 
agents, financial advisors, and the special tax administrator. These consultants calculate 
the Annual Special Tax Rates, monitor the special taxes collected by CFD No. 90-1 and 
ensure compliance with State and Federal laws and reporting requirements. 
 
County Tax Collection Fees – Refers to the processing fee charged by the County of Los 
Angeles (“County”) for placing the Special Taxes on the County Property Tax roll.   

 C. Distribution of Special Tax 

The Special Taxes that CFD No. 90-1 may levy are limited by the RMA. A summary of the FY 
2024/2025 Annual Special Tax rates, the number of Units and Parcels, Acreage, Assessable 
Space, and aggregate levy amount for each Tax Rate Category are listed in the following 
table. 

 

Tax Rate 
Category 

Unit / Parcel 
Count Acreage 

Assessable 
Space 

Annual 
Special Tax Levy Amount1 

Developed 

Property 
8,163 Units 1,554.12 18,505,589 

$0.4313 per 
Square Foot 

$7,981,462.59  

Undeveloped 
Property 

319 Parcels 916.75 n/a 
$0.00 per 

Acre 
0 

Tax Exempt 
Property 

365 Parcels 248.41 n/a n/a 0 

Total 
8,163 Units / 
684 Parcels 2,719.27 n/a n/a $7,981,462.59 

1 The levy calculation detail in Section I-A may not equal the Levy Amount above due to rounding.  

 D. Prepayment Summary 

Prior to 2012, 269 parcels had fully prepaid their Special Tax obligation and are no longer 
subject to annual Special Taxes levied by CFD No. 90-1. No other parcels have prepaid their 
Special Tax obligation since then. 
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SECTION II.  SUMMARY OF DELINQUENT SPECIAL TAXES 

Delinquent Special Taxes as of July 5, 2024, for FY 2023/2024 and prior Fiscal Years are 
summarized in the table below: 
 

Fiscal Year 

No. of 
Parcels 
Levied 

No. of 
Parcels 

Delinquent 
Total Annual 

Levy 

Annual 
Delinquent 

Amount 

Percent of 
Annual 

Delinquent 

2017/2018 7,487 1 $6,456,406  $379 0.01% 

2018/2019 7,511 3 $6,608,373  $1,774 0.03% 

2019/2020 7,523 10 $6,756,399  $4,578 0.07% 

2020/2021 7,703 10 $7,093,726  $6,873 0.10% 

2021/2022 7,786 21 $7,305,563  $12,381 0.17% 

2022/2023 7,876 42 $7,550,776  $27,853 0.37% 

2023/2024 7,960 100 $7,812,800  $71,206 0.91% 

Source: Los Angeles County Auditor-Controller’s Office.  

 
The District has covenanted for the benefit of the bondholders to initiate judicial foreclosure  
proceedings on Assessor’s parcels delinquent in the payment of their Special Tax obligation if, 
as of October 31 of each year, the total Special Tax delinquency in CFD No. 90-1 is five percent 
(5.0%) or more of the total Special Tax levied in the prior fiscal year or if any single property 
owner is delinquent in excess of twenty five thousand dollars ($25,000) (the “Covenant of 
Judicial Foreclosure” is further described in Section IV.E of this Report). As of July 5, 2024, one-
hundred (100) parcels are delinquent in their payment of Special Taxes in the aggregate 
amount of $71,205.76. Since the total delinquent amount is 0.91% of the total annual levy and 
is under the 5% threshold, the District is not required to take any further action against such 
parcels. In addition, no property owner is delinquent in their Special Tax obligation by an 
amount in excess of $25,000. 
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SECTION III.  BACKGROUND OF CFD NO. 90-1 

 A. Summary Table of Information 

The following table shows information related to the formation of CFD No. 90-1: 
 

CFD Formation 

Date of Resolution of Formation October 16,1990 

Authorized Debt Amount $300,000,000 

County Fund Number 593.51   

 B. CFD No. 90-1 Background 

The Mello-Roos Community Facilities Act (“Act”) of 1982 came about as a response to the 
lack of adequate financing for public capital facilities and services in the post-Proposition 
13 eras. State Legislators Mello and Roos sponsored this Bill, which was enacted into law 
by the California Legislature and is now Sections 53311 et seq. of the California 
Government Code. The Act authorizes a local government agency, such as a school district, 
to form a Community Facilities District (“CFD”) within a defined set of boundaries for the 
purposes of providing public facilities and services. A CFD is formed for financing purposes 
only and is governed by the agency that formed it. 
 
The District formed CFD No. 90-1 to finance the acquisition, construction and/or leasing of 
certain school and school facilities, relocatable facilities, administrative facilities and joint 
use facilities.  
 
Pursuant to an election conducted pursuant to the Act, the registered voters eligible to 
vote approved the levy of special taxes and the incurrence of bonded indebtedness in an 
amount not to exceed $300,000,000. 

 C. Boundaries  

CFD No. 90-1 lies completely within but is not coterminous with the District boundaries.  
When first formed, CFD No. 90-1 consisted of approximately 2,397 acres zoned for 
residential use. As new residential development has occurred within the District, 
additional parcels have been annexed into CFD No. 90-1. 
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 D. Annexations  

The annexations that have occurred as of the date of this Report are detailed in the table 
below. 

 

Annexation 
Date of 

Recordation 
Total Acres 

Annexed 

1 5/21/1991 8.44  

2 9/10/1991 359.90  

2 (Supplemental) 1/15/1992 5.00  

3 10/16/1991 186.83  

4 6/8/1992 84.27  

5 1/15/1993 109.31  

6 5/26/1993 15.64  

7 9/10/1993 29.70  

8 8/17/1994 17.85  

9 11/16/1994 40.10  

10 7/10/1997 12.09  

11 11/01-12/01 71.16  

12 11/2002 55.97  

13 6/10/2004 n/a 

14 3/18/2005 n/a 

15 3/18/2005 n/a 

16 3/18/2005 n/a 

18 11/05-2/06 n/a 

19 5/22/2006 25.33  

20 6/12/2006 56.76  

21 6/12/2006 26.97  

22 9/5/2006 n/a 

23 5/15/2007 14.66  

24 5/15/2007 60.07  

25 5/15/2007 31.49  

26 5/15/2007 98.16  

27 6/8/2007 18.88  

28 8/1/2008 43.88  

29 1/21/2020 5.34 

30 4/26/2021 10.30 

31 7/6/2021 14.56 
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SECTION IV.  THE BONDS 

 A. Summary Table of Information 

The following table shows information related to the issuance of the 1999 Bonds, the 
2011 Bonds, the 2012 Bonds, the 2017 Bonds and the 2023 Bonds. 
 

Bond Issues 

Special Tax Bonds, Series 1999 

Date of Bond Issue (Dated Date) December 9, 1999 

Final Maturity August 1, 2039 

Amount of Original Bond Issue $24,952,151 

Interest Rate Range  3.70% - 6.20% 

Bonds Subject to Arbitrage Yes 

Special Tax Bonds, Series 2011A & Series 2011B 

Date of Bond Issues (Dated Date) July 13, 2011 

Final Maturity June 1, 2027 

Amount of Original Bond Issue(s) Series 2011A $13,810,000/ Series 2011B $2,280,000 

Interest Rate Range 5.698% - 8.115% 

Bonds Subject to Arbitrage Yes 

Special Tax Bonds, Series 2012A & Series 2012B 

Date of Bond Issues (Dated Date) September 27, 2012 

Final Maturity August 1, 2039 

Amount of Original Bond Issue(s) Series 2012A $10,116,622.15/ Series 2012B $5,815,000 

Interest Rate Range 2.000% - 6.390% 

Bonds Subject to Arbitrage Yes 

Special Tax Bonds, Series 2017A & Series 2017B  

Date of Bond Issues (Dated Date) May 25, 2017 

Final Maturity August 1, 2041 

Amount of Original Bond Issue(s) Series 2017A $16,185,000/ Series 2017B $13,845,000 

Interest Rate Range 1.000% - 5.000% 

Bonds Subject to Arbitrage Yes 

Special Tax Bonds, Series 2023  

Date of Bond Issues (Dated Date) December 7, 2023 

Final Maturity August 1, 2044 

Amount of Original Bond Issue(s) Series 2023 $26,765,000 

Interest Rate Range 4.000% - 5.000% 

Bonds Subject to Arbitrage Yes 

 
1999 Bonds - The 1999 Bonds were issued on December 9, 1999, in the total amount of 
$24,952,151. The 1999 Bonds were issued to finance or refinance the acquisition, 
construction and/or leasing of school facilities and to refund existing Special Tax Bonds (the 
Series 1995 and the Series 1997 Bonds). The 1999 Bonds consist of Current Interest Bonds 
and Capital Appreciation Bonds. Certain maturities of the 1999 Bonds were refunded by 
the Series 2012B Refunding Bonds on September 27, 2012 (see Section IV.D below). 
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2011 Bonds - The 2011 Bonds were issued on July 13, 2011, in the aggregate amount of 
$16,090,000. The 2011A Bonds were issued as Taxable Direct Pay Qualified School 
Construction Bonds in the total amount of $13,810,000 and the 2011B Bonds were issued 
as Taxable Non-Subsidy Bonds in the total amount of $2,280,000. The 2011 Bonds were 
issued to finance the acquisition, leasing and construction of school facilities.  
 
2012 Bonds - The 2012 Bonds were issued on September 27, 2012, in the aggregate 
amount of $15,931,622.15. The 2012A Bonds were issued as a combination of Current 
Interest Bonds, Capital Appreciation Bonds, and Convertible Capital Appreciation Bonds in 
the total amount of $10,116,622.15. Proceeds of the 2012A Bonds were used primarily to 
acquire lease and/or construct school facilities and equipment. The 2012B Bonds were 
issued as Current Interest Bonds in the total amount of $5,815,000, the proceeds of which 
were used primarily to refund a portion of the 1999 Bonds. 
 
2017 Bonds - The 2017 Bonds were issued on May 25, 2017, in the aggregate amount of 
$30,030,000. The 2017A Bonds were in the total amount of $16,185,000.00, the proceeds 
of which were used primarily for the modernization of school sites, and the construction 
and reconfiguration of classrooms and related school facilities. The 2017B Bonds were 
issued in the total amount of $13,845,000, the proceeds of which were used primarily to 
refund a portion of the 1999 Bonds. 
 
2023 Bonds - The 2023 Bonds were issued on December 7, 2023, in the aggregate amount 
of $26,765,000.; the proceeds of which were used primarily for the modernization of 
school sites, and the construction and reconfiguration of classrooms and related school 
facilities.  

 B. Covenant for Judicial Foreclosure 

The District has covenanted to the bondholders that the District will commence or cause 
to be commenced, judicial foreclosure proceedings by October 31 of each fiscal year 
against (i) all property owned by any single person or any property regardless of ownership 
with delinquent Special Taxes in excess of $25,000, and (ii) all property  with delinquent 
Special Taxes if in the immediately preceding fiscal year, it received Special Taxes in an 
amount which (together with amounts on deposit in the Special Tax Fund and/or Bond 
Fund) were 95% or less than the Annual Debt Service for the current Bond Year or the 
amount in the Reserve Fund is less than the Reserve Requirement.  
 
Koppel & Gruber Public Finance (“K&G Public Finance”) will examine the records of the 
County by October 31 of each Fiscal Year to determine the number of delinquencies and 
will assist in pursuing each delinquency. 

 C. Bond Call Summary 

No outstanding bonds have been called. 
 



 

ATTACHMENT 1  
DEBT SERVICE SCHEDULES 

 

The following pages contain the delinquency report for the Bonds. 
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Palmdale School District
Community Facilities District No. 90-1

$24,952,151 Special Tax Bonds, Series 1999

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 $0.00 $0.00
8/1/2026 $0.00 $0.00
8/1/2027 $0.00 $0.00
8/1/2028 $0.00 $0.00
8/1/2029 $0.00 $0.00
8/1/2030 69671TCD9 7.0000 $1,533,714.00 $1,998,769.50 $0.00 $2,275,000.00
8/1/2031 69671TCE7 7.0000 $1,460,068.80 $2,057,028.00 $0.00 $2,320,000.00
8/1/2032 69671TCF4 7.0000 $1,389,413.85 $2,114,759.35 $0.00 $2,365,000.00
8/1/2033 69671TCG2 7.0000 $1,324,458.45 $2,176,446.30 $0.00 $2,415,000.00
8/1/2034 69671TCH0 7.0000 $1,259,421.60 $2,233,163.40 $0.00 $2,460,000.00
8/1/2035 69671TCJ6 7.0000 $1,199,579.20 $2,293,939.20 $0.00 $2,510,000.00
8/1/2036 69671TCK3 7.0000 $1,142,144.00 $2,354,304.00 $0.00 $2,560,000.00
8/1/2037 69671TCL1 7.0000 $1,089,095.20 $2,418,848.85 $0.00 $2,615,000.00
8/1/2038 69671TCM9 7.0000 $1,036,125.35 $2,478,396.70 $0.00 $2,665,000.00
8/1/2039 69671TCN7 7.0000 $987,196.80 $2,542,193.60 $0.00 $2,720,000.00

$12,421,217.25 $22,667,848.90 $0.00 $24,905,000.00
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Palmdale School District
Community Facilities District No. 90-1

$13,810,000 Special Tax Bonds, Series 2011A

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 69671TCQ0 8.1150 $2,250,000.00 $566,832.76 $2,816,832.76
8/1/2026 69671TCQ0 8.1150 $2,290,000.00 $384,245.26 $2,674,245.26
6/1/2027 69671TCQ0 8.1150 $2,445,000.00 $165,343.13 $2,610,343.13

$6,985,000.00 $0.00 $1,116,421.15 $8,101,421.15
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Palmdale School District
Community Facilities District No. 90-1

$10,116,622 Special Tax Bonds, Series 2012A

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 69671TCS6 5.7200 $230,311.20 $123,693.60 $0.00 $240,000.00
8/1/2026 $346,500.02 $346,500.02
8/1/2027 $346,500.02 $346,500.02
8/1/2028 69671TCV9 5.8800 $2,082,398.45 $1,553,016.30 $346,500.02 $2,931,500.02
8/1/2029 69671TCW7 5.9400 $1,925,624.80 $1,592,427.60 $346,500.02 $2,886,500.02
8/1/2030 69671TCX5 5.9700 $1,781,005.85 $1,621,675.15 $346,500.02 $2,841,500.02
8/1/2031 69671TCY3 6.0100 $1,644,660.50 $1,647,306.50 $346,500.02 $2,796,500.02
8/1/2032 69671TCZ0 6.0700 $746,372.25 $823,290.60 $346,500.02 $2,751,500.02
8/1/2032 69671TDA4 5.6250 $1,171,541.60 $621,712.00
8/1/2033 69671TDA4 5.6250 $2,328,679.00 $1,235,780.00 $277,875.02 $2,702,875.02
8/1/2034 69671TDA4 5.6250 $2,415,104.20 $1,281,644.00 $141,468.76 $2,656,468.76
8/1/2035 69671TDB2 6.2300 $1,348,660.60 $1,963,596.90 $0.00 $2,605,000.00
8/1/2036 69671TDC0 6.3000 $1,234,192.75 $1,972,843.25 $0.00 $2,555,000.00
8/1/2037 69671TDD8 6.3600 $1,126,625.00 $1,972,300.00 $0.00 $2,500,000.00
8/1/2038 69671TDE6 6.3800 $1,034,316.50 $1,966,664.00 $0.00 $2,450,000.00
8/1/2039 69671TDF3 6.3900 $948,204.45 $1,952,427.95 $0.00 $2,395,000.00

$20,017,697.15 $20,328,377.85 $2,844,843.92 $33,004,843.92
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Palmdale School District
Community Facilities District No. 90-1

$5,815,000 Special Tax Refunding Bonds, Series 2012B

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 69671TDV8 3.7500 $435,000.00 $95,550.00 $530,550.00
8/1/2026 69671TDW6 3.7500 $470,000.00 $79,237.50 $549,237.50
8/1/2027 69671TDZ9 3.8750 $500,000.00 $61,612.50 $561,612.50
8/1/2028 69671TDZ9 3.8750 $530,000.00 $42,237.50 $572,237.50
8/1/2029 69671TDZ9 3.8750 $560,000.00 $21,700.00 $581,700.00

$2,495,000.00 $0.00 $300,337.50 $2,795,337.50
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Palmdale School District
Community Facilities District No. 90-1

$16,185,000 Special Tax Bonds, Series 2017 A

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 $772,650.00 $772,650.00
8/1/2026 $772,650.00 $772,650.00
8/1/2027 69671TEG0 5.0000 $700,000.00 $772,650.00 $1,472,650.00
8/1/2028 69671TEH8 5.0000 $725,000.00 $737,650.00 $1,462,650.00
8/1/2029 69671TEJ4 5.0000 $740,000.00 $701,400.00 $1,441,400.00
8/1/2030 69671TEK1 3.0000 $490,000.00 $664,400.00 $1,154,400.00
8/1/2031 69671TEL9 3.2500 $505,000.00 $649,700.00 $1,154,700.00
8/1/2032 69671TEM7 3.2500 $525,000.00 $633,287.50 $1,158,287.50
8/1/2033 69671TEN5 3.3750 $540,000.00 $616,225.00 $1,156,225.00
8/1/2034 69671TEP0 5.0000 $420,000.00 $598,000.00 $1,018,000.00
8/1/2035 69671TEP0 5.0000 $445,000.00 $577,000.00 $1,022,000.00
8/1/2036 69671TEP0 5.0000 $465,000.00 $554,750.00 $1,019,750.00
8/1/2037 69671TEP0 5.0000 $490,000.00 $531,500.00 $1,021,500.00
8/1/2038 69671TEP0 5.0000 $515,000.00 $507,000.00 $1,022,000.00
8/1/2039 69671TEP0 5.0000 $540,000.00 $481,250.00 $1,021,250.00
8/1/2040 69671TEP0 5.0000 $5,675,000.00 $454,250.00 $6,129,250.00
8/1/2041 69671TEP0 5.0000 $3,410,000.00 $170,500.00 $3,580,500.00

$16,185,000.00 $0.00 $10,194,862.50 $26,379,862.50
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Palmdale School District
Community Facilities District No. 90-1

$13,845,000 Special Tax Bonds, Series 2017 B

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 69671TEY1 3.2500 $1,670,000.00 $240,025.00 $1,910,025.00
8/1/2026 69671TEZ8 3.2500 $1,745,000.00 $185,750.00 $1,930,750.00
8/1/2027 69671TFA2 3.2500 $1,150,000.00 $129,037.50 $1,279,037.50
8/1/2028 69671TFB0 3.5000 $1,210,000.00 $91,662.50 $1,301,662.50
8/1/2029 69671TEV7 3.7500 $1,315,000.00 $49,312.50 $1,364,312.50

$7,090,000.00 $0.00 $695,787.50 $7,785,787.50
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Palmdale School District
Community Facilities District No. 90-1

$26,765,000 Series 2023 Special Tax Bonds

Debt Service Schedule
As of November 08, 2024

Year Ending CUSIP Coupon Rate Principal Accreted Value Interest Debt Service
8/1/2025 $1,202,400.00 $1,202,400.00
8/1/2026 69671TFC8 5.0000 $85,000.00 $1,202,400.00 $1,287,400.00
8/1/2027 69671TFD6 5.0000 $95,000.00 $1,198,150.00 $1,293,150.00
8/1/2028 69671TFE4 5.0000 $105,000.00 $1,193,400.00 $1,298,400.00
8/1/2029 69671TFF1 5.0000 $100,000.00 $1,188,150.00 $1,288,150.00
8/1/2030 69671TFG9 5.0000 $110,000.00 $1,183,150.00 $1,293,150.00
8/1/2031 69671TFH7 5.0000 $115,000.00 $1,177,650.00 $1,292,650.00
8/1/2032 69671TFJ3 5.0000 $120,000.00 $1,171,900.00 $1,291,900.00
8/1/2033 69671TFK0 5.0000 $125,000.00 $1,165,900.00 $1,290,900.00
8/1/2034 69671TFL8 5.0000 $270,000.00 $1,159,650.00 $1,429,650.00
8/1/2035 69671TFL8 5.0000 $280,000.00 $1,146,150.00 $1,426,150.00
8/1/2036 69671TFL8 5.0000 $295,000.00 $1,132,150.00 $1,427,150.00
8/1/2037 69671TFL8 5.0000 $310,000.00 $1,117,400.00 $1,427,400.00
8/1/2038 69671TFL8 5.0000 $325,000.00 $1,101,900.00 $1,426,900.00
8/1/2039 69671TFL8 5.0000 $340,000.00 $1,085,650.00 $1,425,650.00
8/1/2040 69671TFL8 5.0000 $365,000.00 $1,068,650.00 $1,433,650.00
8/1/2041 69671TFM6 5.0000 $2,935,000.00 $1,050,400.00 $3,985,400.00
8/1/2042 69671TFN4 4.0000 $6,660,000.00 $903,650.00 $7,563,650.00
8/1/2043 69671TFP9 4.0000 $6,925,000.00 $637,250.00 $7,562,250.00
8/1/2044 69671TFQ7 5.0000 $7,205,000.00 $360,250.00 $7,565,250.00

$26,765,000.00 $0.00 $21,446,200.00 $48,211,200.00



 

ATTACHMENT 2 
DELINQUENCY REPORT 

 
The following pages contain the delinquency report for CFD No. 90-1. 
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Palmdale School District
Community Facilities District No. 90-1

County Fund Number 59351

Final Installment Delinquency Report
Fiscal Year 2023/2024

Levy and Delinquency Summary*

Total Amount Levied: $7,812,800.14
Total Parcels Levied: 7,960
Total Amount Collected: $7,741,594.38

Total Amount Delinquent: $71,205.76
Number of Parcels Delinquent: 100
Delinquent Percentage: 0.91%

Delinquency Details

APN Owner** Mailing** Levy* Unpaid*

3003-005-042 KELLY,ANDREW None, None $805.18 $402.59

3003-045-030 DUARTE,IVAN C
1143 Witherill Pl
Palmdale CA, None

$888.07 $888.07

3003-045-038 LOPEZ,DENIS R AND VILMA None, None $1,337.60 $668.80

3003-046-034 MONDRAGON,REYNA None, None $1,153.64 $1,153.64

3003-090-001 GUTHRIE,CYNTHIA L AND KEENE,TOM A None, None $1,250.06 $561.37

3003-090-034 MEGAREUS,RIGEL A TR RIGEL A MEGAREUS TRUST None, None $868.19 $434.10

3003-093-028 MCGLENNEN,MARK H None, None $1,272.05 $636.03

3003-093-060 JADOON,SAHIRA None, None $1,134.61 $58.12

3003-097-028 LEE,SAMMY S AND JENNY H TRS LEE FAMILY TRUST None, None $1,801.51 $300.26

3003-097-030 KECHEDZHYAN,MARINE None, None $1,357.90 $1,357.90

3003-097-048 VILLAZANA,GERARDO AND ESQUIVEL,BEATRIZ None, None $1,593.87 $796.94

3003-099-082 REDDY,LEENA T AND NASSER,SHAFFY None, None $1,163.79 $581.90

3004-010-054 JAUREGUI,ERICK F AND MIRNA G None, None $791.23 $395.62

3005-004-110 BLAKELY,CASSANDRA D None, None $780.65 $390.33

3005-040-007 ALBRECHT,SUSAN A
37338 Paintbrush Dr
Palmdale CA, None

$714.68 $714.68

3005-040-022 BROWN,MARIE None, None $821.25 $821.25

3005-047-005 HANSEN,MICHELLE A
7183 E Prairie Ridge Rd
Prescott Valley AZ, None

$993.37 $993.37

3006-025-091 CROUCH,PAUL L None, None $593.74 $593.74
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APN Owner** Mailing** Levy* Unpaid*

3018-017-045 DIAZ,ROBERTO AND RAMIREZ,MAGDALENA
6616 Adamson Ave
Bell Gardens CA, None

$428.39 $428.39

3018-017-047 VEGA,TREVALL
2320 E Ave Q4 Unit 27
Palmdale CA, None

$428.39 $428.39

3018-031-180 WILLIS,AMBER Y AND
2660 Ledson Way
Palmdale CA, None

$867.35 $867.35

3018-031-202 DUENAS,MARIBEL N None, None $868.19 $868.19

3019-052-022 REYES,MARIA M TR REYES TRUST None, None $806.87 $360.80

3020-035-075 SPRIGGS,HERMELINDA AND KEITH None, None $662.67 $662.67

3020-036-035 ESTRADA,MARIA S None, None $891.45 $891.45

3020-038-049 ELLSWORTH,VANESSA None, None $891.45 $891.45

3020-039-050 CORDOVA,CARLOS A AND SILVIA Y None, None $620.80 $310.40

3020-039-066
SIKANOVSKI,CVETA TR SIKANOVSKI FAMILY
TRUST

None, None $617.84 $617.84

3020-041-024 LOERA,ROBERTO A CO TR NUESTRA NINA TRUST
6838 Buchet Dr
Palmdale CA, None

$813.22 $406.61

3021-035-024 RIVAS,LUCRECIA E AND None, None $1,004.36 $502.18

3023-021-025 TYAU,TANYA AND
4055 W Century Blvd
Inglewood CA, None

$1,233.57 $1,233.57

3023-056-016 VILLAMARIONA,MARCELA
37459 E 56th St
Palmdale CA, None

$1,026.78 $1,026.78

3023-057-001 BOTLEY,JUSTIN AND KENNEDY BOTLEY,ANGELA None, None $822.94 $822.94

3023-074-016 PIMENTEL,OSCAR O AND None, None $726.95 $187.36

3023-075-030 SIMPSON,WAYNE
11040 Hesby St #101
North Hollywood CA,
None

$1,403.57 $1,403.57

3023-075-095 RHYNE,MARSHALL TR MARSHALL RHYNE TRUST None, None $867.77 $73.82

3023-077-031 OQUINN,BRENDA None, None $637.72 $318.86

3023-077-075 COOKE,GARY A
36535 Firenze Dr
Palmdale CA, None

$542.99 $271.50

3023-080-015 WERTZ,KARL A None, None $812.79 $812.79

3023-084-022 NORGRESS,SEAN A None, None $618.69 $618.69

3023-086-004 CHIN,ARNOLD None, None $1,132.50 $1,132.50

3023-088-019 GONZALES,OTTO L AND AMADA V
4817 Mountain View Dr
Palmdale CA, None

$716.80 $358.40

3023-088-021 ASCENCIO,CARLOS X None, None $716.80 $716.80

3023-090-025 MORALES,CESAR A AND BRENDA B
10116 San Juan Ave
South Gate CA, None

$1,327.87 $663.94

3023-092-017 CORADO,ENRIQUE AND
37777 Leo Cir
Palmdale CA, None

$1,453.47 $726.74
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APN Owner** Mailing** Levy* Unpaid*

3023-092-033 ROYSTON BALTHAZAR,EDWOINA None, None $1,330.83 $665.42

3024-020-017
LAX,ELINOR A CNSRVR KEITH J LAX DECD EST
OF

None, None $854.24 $854.24

3024-027-028 VARGAS,LUISA A None, None $764.16 $764.16

3024-028-035 BENNETT,DARLENE None, None $1,575.27 $1,575.27

3024-030-045 MOORE,TONDRA None, None $1,137.57 $568.79

3024-032-002 LOPEZ,JOSE L AND IRMA None, None $695.65 $382.61

3024-035-021 OLIVER,DEBRA None, None $735.41 $37.68

3024-036-039 ORTIZ,JAVIER AND ANA None, None $1,548.20 $774.10

3024-037-013 GAITAN,DANIEL None, None $735.41 $289.21

3024-040-018 CHUN,VALENTIN S AND MARTINEZ,MARTHA L
6344 Caserta Ct
Palmdale CA, None

$1,033.12 $1,033.12

3024-041-011 IBARRA,ROSA E None, None $1,364.67 $1,364.67

3024-042-019 ALVAREZ,GARY E AND KATHLEEN P None, None $1,581.61 $790.81

3024-045-020 SARDARYAN,VENERA None, None $1,021.28 $1,021.28

3024-045-054 VALENZUELA,JUAN None, None $1,183.25 $1,183.25

3024-049-010 DE SILVA,THISITHA P AND SUDARSHANI
727 E Orange Grove Blvd Apt
G
Pasadena CA, None

$1,288.12 $1,288.12

3024-052-036 CARMAN,JAMES M AND KWANEISHA T None, None $1,041.16 $1,041.16

3024-052-044 VIORATO,FERNANDO E JR
1556 Creekside St
Beaumont CA, None

$1,183.67 $591.84

3024-053-020 GARCIA,BRIANNA P AND None, None $1,220.46 $61.10

3051-036-013 RIANO,GABRIEL G None, None $847.05 $847.05

3051-038-075 CALDERON,EFRAIN AND DOLORES
37021 Julian Ln
Palmdale CA, None

$1,165.48 $1,165.48

3051-045-068
VALDERRABANO,BENJAMIN AND
CORONA,LIDIA I

None, None $824.64 $824.64

3051-045-073 SIMMONS,LISA S None, None $1,279.67 $1,279.67

3051-045-074 PEREZ,ENRIQUE G None, None $1,132.50 $1,132.50

3051-045-092 TERRY,FELICIA Y None, None $1,279.67 $639.84

3051-045-148 SANCHEZ,JULIO C None, None $1,279.67 $639.84

3051-049-040 SIMON,ROBERT None, None $1,249.64 $1,249.64

3051-049-065 TOLBERT,I MILDRED None, None $1,383.70 $1,383.70

3051-051-011 LEON,ALIDA C AND None, None $782.77 $782.77

3051-051-029 BARRAZA,INDRA I AND None, None $1,144.76 $1,144.76

3051-053-002 SINGH,HARDEEP AND KAUR,MANJINDER None, None $1,337.18 $1,337.18

3051-053-020 GAXIOLA,TAIDE R None, None $1,602.33 $801.17
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APN Owner** Mailing** Levy* Unpaid*

3051-054-057
WOODS,WALTER L JR CO TR W L AND N N WOODS
TRUST

None, None $1,337.60 $668.80

3052-013-441 CASTILLO,JAIME O AND MARTINEZ BRENDA T None, None $1,323.65 $661.83

3052-051-026 ANDERSON,KIM J None, None $946.43 $936.66

3052-053-026 MILLS,GENITA TR GENITA MILLS TRUST None, None $641.52 $641.52

3052-053-038 THOMPSON,ARTHUR R AND
2808 Columbia Way
Palmdale CA, None

$713.42 $356.71

3052-054-414 SCOTT,ENDIA R None, None $797.57 $318.93

3052-054-421 BELTRAN,ENRIQUE C AND CABRERA,MARIA R None, None $741.33 $370.67

3052-072-008 REYES,JESUS None, None $598.81 $299.41

3052-072-056 WHITT,CHRISTOPHER A AND ROBIN D None, None $654.63 $327.32

3052-073-009 GOMEZ,RICHARD A None, None $899.91 $899.91

3052-078-026 BACELIS,ISMAEL None, None $1,215.39 $607.70

3052-079-042 LOPEZ,FRANCO AND AMPARO None, None $1,096.13 $59.98

3052-079-050 MGEH REAL ESTATE CORPORATION None, None $771.77 $771.77

3052-085-057 MORALES,IMMER U AND MARTHA A None, None $1,027.20 $1,027.20

3053-056-050 STEIN,TIMOTHY S AND MICHELLE None, None $714.68 $80.68

3053-058-105 SAAVEDRA,PEDRO G None, None $740.06 $740.06

3053-059-047 VARSHA,GENIA TR GENIA VARSHA TRUST None, None $787.00 $393.50

3053-065-401 DELGADO,ANTONIO S None, None $1,436.98 $1,436.98

3053-065-413 COOKE,GARY A None, None $1,364.67 $682.34

3053-066-407 DIAZ,RICHARD D AND None, None $1,357.48 $1,357.48

3206-028-075 GARRO,MARIA A None, None $1,241.61 $620.81

3206-028-078 SINGH,RAVINDER P None, None $1,241.61 $62.09

3206-030-026 GNC REALTY LLC
13547 Ventura Blvd Unit
343
Sherman Oaks CA, None

$1,192.55 $124.20

Total Delinquent Amount: $71,205.76

* Information based on July 05, 2024 delinquency data.
** Information based on Secured Roll data.



 

 

ATTACHMENT 3 
FY 2024/2025 SPECIAL TAX ROLL 

 

A list of the parcels and CFD No. 90-1 Special Taxes submitted to the County for FY 2024/2025 is 
provided separately in an electronic medium. 


